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@\- BEUING DATANG POWER GENERATION COMPANY LIMITED
482 GUANGANMENNE} AVE., XUANWU DISTRICT

BEUING, 100053

PRC

V=

BEIJING DATANG POWER GENERATION

COMPANY LIMITED
[March 27], 2002 =
Securities and Exchange Commission h
Office of International Corporate Finance <
450 Fifth Street N.W. T
Washington, D.C. 20549 .
US.A. 5

Re:  Beijing Datang Power Generation Company Limited
Rule 12g3-2(b) Materials
File No. 82-5186

Dear Sirs or Madams:

On behalf of Beijing Datang Power Generation Company Limited (the
“Company”), I enclose the following materials pursuant to Rule 12g3-2(b)(1)(ii1) under
the Securities Exchange Act of 1934 (the “Exchange Act”), in connection with the
exemption from reporting under that Rule of the Company:

1. [Connected Transaction, published [May 16], 2001]

2. [Connected Transaction, published [May 21], 2001]

3. [Notice of Extraordinary General Meeting, published [May 21], 2001]

4. [Connected Transaction, published [June 15], 2001]

S. [Notice of Extraordinary General Meeting, published [June 15], 2001]

6. [Notice of Change of Extraordinary General Meeting, published [June 15],
2001]

7. [2001 Interim Results Announcement, published [August 14], 2001]
8. [Connected Transaction, published {February 1], 2002]
9. [Announcement of 2001 Annual Results, published [March 5], 2002} .

10.  [Proposal for Issue of Bonds Convertible into New H Shares of the

Company; Notice of Extraordinary General Meeting; Notice of H Class Meeting,
published [March 25], 2002]

BJ-1820




@ BEUING DATANG POWER GENERATION COMPANY LIMITED
482 GUANGANMENNE! AVE., XUANWU DISTRICT

BEUING, 100053

PRC

Pursuant to Rule 12g3-2(b)(4) and (5), the enclosed materials shall not be deemed
“filed” with the Commission or otherwise subject to the liabilities of Section 18 of the
Exchange Act, and the furnishing of such materials shall not constitute an admission for
any purpose that the Company is subject to the Exchange Act.

Kindly acknowledge receipt of this letter and the enclosures by stamping the
enclosed copy of this letter and returning it to us.

Very truly yours,
Yang Hong Ming
Corporate Secretary
Enclosures
BJ-1820




The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes no representation as to its accuracy or completeness and expressly
disclaims any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this anrouncement.
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BEIJING DATANG POWER GENERATION COMPANY LIMITED

(A sino-foreign joint stock limited company incorporated in the People's Republic of China)

CONNECTED TRANSACTION

According to an Equity Interest Transfer Agreement made amongst Beijing Datang Power Generation Company Limited (the “Company”),
Shanxi Provincial Power Company, Power Construction No. 1 Company of the Shanxi Provincial Power Company and Datong City Heat and
Power Station, each of Shanxi Provincial Power Company, Power Construction No. I Company of the Shanxi Provincial Power Company and
Datong City Heat and Power Station has agreed to transfer certain of its equity interests in Shanxi Datong Pingwang Heat and Power Company
Limited to the Company.

The transaction between the Company on the one part and Shanxi Provincial Power Company, Power Construction No. 1 Company of the Shanxi
Provincial Power Company and Datong City Heat and Power Station on the other constitutes a connecled transaction for the Company under
Chapter 14 of the Rules Governing the Listing of Securities on the Stock Exchange of Hong Kong Limited (the “Listing Rules”).

INTRODUCTION

On 9 May 2001, Beijing Datang Power Generation Company Limited (the “Company”) entered into an Equity Interest Transfer Agreement (the
“Transfer Agreement”) with Shanxi Provincial Power Company (“Shanxi Power™), Power Construction No. 1 Company of the Shanxi Provincial
Power Company (“Construction Company™) and Datong City Heat and Power Station (“Heat and Power Station”). According to the Transfer
Agreement, each of Shanxi Power, Construction Company and Heat and Power Station shall transfer all or part of its equity interests in Shanxi
Datong Pingwang Heat and Power Company Limited (“Pingwang Heat and Power Co”) to the Company.

As North China Power Group Company (“NCPGC”) holds shares of the Company representing approximately 35.43% of the total registered share
capital of the Company, according to the Listing Rules, NCPGC is a controlling shareholder of the Company. Both NCPGC and Shanxi Power are
wholly-owned subsidiaries of the State Power Company (“State Power”), the transaction between the Company on the one part and Shanxi Power,
Construction Company and Heat and Power Station on the other therefore constitutes a connected transaction of the Company pursuant to Chapter
14 of the Listing Rules.

THE INVESTMENT

Pingwang Heat and Power Co was established in Datong City Shanxi Province on 14 July 2000, with a registered capital of RMB10 million. Shanxi
Power, Construction Company and Heat and Power Station currently hold 70%, 20% and 10% interest, respectively in Pingwang Heat and Power
Co.

Pingwang Heat and Power Co is mainly engaged in the production and sale of heat and power. Pingwang Heat and Power Co is currently preparing
the preliminary work of the installation of 2 x 200MW coal-fired power and heat generation units. The project proposai has been approved by the
State Economic and Trade Committee.

According to the Transfer Agreement, each of Shanxi Power, Construction Company and Heat and Power Station has agreed to transfer its 50%,
20% and 10% interest, respectively in Pingwang Heat and Power Co. The parties have agreed that the price for the transfers shall be based on the
corresponding share capital actually paid by Shanxi Power, Construction Company and Heat and Power Station, which amounts to RMB8 million in
total.

As consideration for the transfers, the Company has agreed to pay to each of Shanxi Power, Construction Company and Heat and Power Station
RMBS million, RMB2 million and RMB1 million, respectively. The consideration will be paid in two instalments of 40% and 60% within 30 and 60
days, respectively of the effective date of the Transfer Agreement. The consideration for the transfers will be funded from the Company’s own
internal financial resources.

In accordance with the terms of the Transfer Agreement, the Transfer Agreement will become effective upon receipt of the valid approvals of the
controlling body of each of the parties. After the completion of the transfer, the Company and Shanxi Power will hold investment interests
representing 80% and 20%, respectively in Pingwang Heat and Power Co.

As the project developed by Pingwang Heat and Power Co is still at its initial stage, no funding has yet been put in place by the Company for the
development of the project. In addition, the Company has not committed to incur any financial or capital spending in Pingwang Heat and Power Co
following the purchase and will not assume any guarantee in connection with the purchase. Since Pingwang Heat and Power Co is still a project
company involving in the initial stage of the development of the project, no audited accounts have yet been prepared since its incorporation.

REASONS FOR THE INVESTMENT

The principal business of the Company is to develop, construct, own and operate coal-fired power plants. The Directors believe the transfer of the
investment interest in Pingwang Heat and Power Co will increase the installed capacity of the Company, increase its investment base, strengthen its
asset base and increase the return for shareholders, and will also help the Company realise its development plan to expand its investment base to
areas outside the Beijing-Tianjin-Tangshan region.

The main aim for the establishment of Pingwang Heat and Power Co is to provide power and heat to the Datong region of Shanxi Province and to
support Shanxi Province’s power supply to the Beijing-Tianjin-Tangshan power grid.

Pingwang Heat and Power Co is located in Datong City of Shanxi Province, adjacent to the Datong coal mining region. The power station is located
near the mines and may utilise coal from the Datong coal mining region, thus, lowering fuel cost.

GENERAL

The above transaction constitutes a connected transaction for the Company. The Directors of the Company, including the two independent non-
executive Directors consider the provisions of the Transfer Agreement are fair and reasonable and are on normal commercial terms. According to
Rule 14.25 of the Listing Rules, as the consideration for the transaction represents less than 3% of the net tangible assets value of the Company as
disclosed in the latest published audited accounts for the year ended 31 December 2000, this announcement is made to comply with the
requirements of the Listing Rules.

By order of the Board
Beijing Datang Power Generation Company Limited
Yang Hongming
Company Secretary




The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this makes no rep ion as to its accuracy or compieieness and expressly disclaims any
liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contenis of this announcement.

A REL R ARG RIR S
BENING DATANG POWER GENERATION COMPANY LIMITED

(A sino-foreign joint stock limited company incorporated in the People’s Republic of China)

CONNECTED TRANSACTION

According to a Supplemental Investment Agreement for the Establishment of Yunnan Kaiyuan Power Plant made amongst Beijing Datang
Power Generation Company Limited (the “Company”), Honghe Tobacco Factory, Yunnan Power Group Company Limited, Yunnan
Province Xiaolongtan Mining Bureau and Yunnan Province Development and Investment Company Limited, the investment ratic among the
above parties will be adjusted from 15%, 32%, 19%, 18% and 16% to 70%, 5%, 10%, 10% and 5%, respectively.

The transaction between Yunnan Power Group Company Limited and the Company constitutes a connected transaction for the Company
under Chapter 14 of the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited. The above transaction
will be subject to the approval of the shareholders at a Shareholders’ General Meeting. An Extraordinary General Meeting of the Company
will be held on 14 August 2001 to consider the above investment.

INTRODUCTION

On 7 January 2001, the Company entered into an Investment Agreement to Establish Yunnan Kaiyuan Power Plant (“Investment Agreement”)
with Honghe Tobacco Factory (“Honghe Factory”), Yunnan Power Group Company Limited (“Yunnan Power”), Yunnan Province
Xiaolongtan Mining Bureau (“Mining Burean™) and Yunnan Province Development and Investment Company Limited (“Development and
Investment Co”') for the establishment of Yunnan Kaiyuan Power Generation Company Limited (“Kaiyuan Power Generation Co”).

Pursuant to the Investment Agreement, the Company, Honghe Factory, Yunnan Power, Mining Bureau and Development and Investment Co, in
accordance with the PRC Company Law, will hold investment interests of 15%, 32%, 19%, 18% and 16%, respectively in Kaiyuan Power
Generation Company. The parties to the Investment Agreement agreed to invest in Kaiyuan Power Generation Co with the view to jointly
develop Yunnan Kaiyuan Power Plant (“Kaiyuan Power Plant”).

According to the requirements of the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited (“Listing
Rules™), the Company announced the matter in English in the South China Morning Post and in Chinese in the Hong Kong Economic Times on
20 February 2001.

On 9 May 2001, the Company entered into a Supplemental Investment Agreement for the Establishment of Yunnan Kaiyuan Power Plant
(“Supplemental Agreement”) with Honghe Factory, Yunnan Power, Mining Bureau and Development and Investment Co, whereby the parties
agreed that the investment ratio of the Company, Honghe Factory, Yunnan Power, Mining Bureau and Development and Investment Co will be
adjusted to 70%, 5%, 10%, 10% and 5%, respectively. Apart from the change of investment ratio as set out in the Supplemental Agreement, the
other terms of the Investment Agreement remain unchanged.

As North China Power Group Company (“NCPGC”) holds shares of the Company representing approximately 35.43% of the total registered
share capital of the Company, according to the Listing Rules, NCPGC is a controlling shareholder of the Company. Both NCPGC and Yunnan
Power are wholly-owned subsidiaries of the State Power Company (*State Power”), the transaction between the Company and Yunnan Power
therefore constitutes a connected transaction of the Company pursuant to Chapter 14 of the Listing Rules.

THE INVESTMENT

Due to its adjustment of the business strategy and investment structure, each of Honghe Factory, Yunnan Power, Mining Bureau and
Development and Investment Co has agreed to reduce its investment ratio in Kaiyuan Power Plant project and to transfer the same to the
Company. The Company believes that the increase of its investment interest in the Kaiyuan Power Plant project will enable the Company to
gain control of the project and therefore will be able to exercise more control over cost and the operational management of the project.

Pursuant to the Investment Agreement and Supplemental Agreement, the total investment of Kaiyuan Power Generation Co is RMB2,690
million, subject to the final examination and approval of the budgetary estimate by the parties to the Investment Agreement and the PRC
government. The registered capital of Kaiyuan Power Generation Co is RMB538 million and will be contributed in cash by the Company,
Honghe Factory, Yunnan Power, Mining Bureau and Development and Investment Company as to 70%, 5%, 10%, 10% and 5%, respectively.
Accordingly, the Company will contribute RMB376.6 million to the registered capital of Kaiyuan Power Generation Co. Such amount will be
funded from the Company’s own internal financial resources.

No decision has yet been made on how the balance of the total investment other than the registered capital will be funded. It is proposed that
such amount will be funded by way of project financing or from bank borrawings.

Please see the public announcements in the South China Morning Post and the Hong Kong Economic Times of 20 February 2001 made by the
Company for more detailed information on the Kaiyuan Power Plant Project.

REASONS FOR THE INVESTMENT

The principal business of the Company is to develop, construct, own and operate coal-fired power plants. The Directors believe that the increase
in the Company’s investment in Kaiyuan Power Generation Co will increase the installed capacity of the Company, increase its investment
base, strengthen its asset base and increase the return for shareholders, and wil} also help the Company realise its development plan to expand
its investment base to areas outside the North China region:

With regard to the reasons for the investment in the Kaiyuan Project, please refer to the announcements made by the Company in the South
China Morning Post and the Hong Kong Economic Times of 20 February 2001,

GENERAL

The transaction constitutes a connected transaction for the Company. As the consideration for the transaction exceeds 3% of the net tangible
assets value of the Company as disclosed in the latest published audited accounts for the year ended 31 December 2000, according to the Listing
Rules, it must be approved by the independent shareholders who have no interest in the transaction. Any connected person interested in the
transaction shall abstain from voting at the meeting. In this respect, NCPGC has confirmed that it will not exercise its voting rights. An
Extraordinary General Meeting of the Company will be held at Tuesday on 14 August 2001 to consider and approve the transaction between the
Company and Yunnan Power.

The Company will appoint the Independent Board Committee to provide an opinion in respect of the investment for the independent
shareholders. The Company will also appoint an independent financial advisor to the Independent Board Committee to provide an opinion on
the investment for the Independent Board Committee.

A Circular containing the details of the investment, opinion to the Independent Board Committee from the independent financial advisor and
opinion of the Independent Board Committee will be despatched to the shareholders at the earliest convenience.

By order of the Board
Beijing Datang Power Generation Company Limited
Yang Hongming
Company Secretary

Beijing, 21 May 2001
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BEIJING DATANG POWER GENERATION COMPANY LIMITED

{A sino-foreign joint stock limited company incorporated in the People’s Republic of China with limited liabilities)

Notice of Extraordinary General Meeting

Pursuant 1o the Articles of Association and resolutions of the Board of Directors of Beijing Datang
Power Generation Company Limited (the “Company”), the Extraordinary General Meeting of the
Company will be held at the Company’s Conference Room at 8/F, No. 482 Guanganmennei
Avenue, Xuanwu District, Beijing, People’s Republic of China at 9: 00 a.m. on 14 August 2001 for
the purposes of passing the following resolution:

1. to consider and approve the Company’s acquisition from Yunnan Power Group Company
Limited its 9 per cent investment interest in Yunnan Kaiyuan Power Generation Company
Limited.

By Order of the Board
Yang Hongming
Company Secretary

Beijing, the People’s Republic of China, 21 May 2001
Notes:

1. Holders of the Company’s H shares should note that pursuant to Article 37 of the Articles of
Association of the Company, no transfer of H shares will be registered from 15 July 2001 to
13 August 2001, both days inclusive. Shareholders of H shares whose names are registered in
the register of members on 15 July 2001 are entitled to attend and vote at the Extraordinary
General Meeting.

2. Any holder of H shares entitled to attend and vote at the Extraordinary General Meeting is
entitled to appoint one or more proxies to attend and vote on his behalf. A proxy need not be a
Shareholder of the Company.

3. If more than one proxy are appointed to attend the meeting, the voting rights can only be
exercised by way of poll.

4. If the form of proxy of an H shareholder is signed by any person other than the holder, the
power of attorney or other authority should be notarially certified. To be valid, notarially
certified copy of the power of attorney or other authority, together with the form of proxy,
must be deposited at the Company, 9/F, No. 482, Guanganmennei Avenue, Xuanwu District,
Beijing, the People’s Republic of China, not less than 24 hours before the holding of the
Extraordinary General Meeting.

5. Shareholders who intend to attend the Extraordinary General Meeting are required to send the
Notice of Attendance to the registered address of the Company by hand, post, cable or fax on
or before 24 July 2001. Completion and return of the Notice of Attendance will not preclude
you from attending the meeting in person if you so wish.

6.  The Extraordinary General Meeting is expected to last for half day and the travel and
accommodation expenses will be born by such shareholder or proxy attending the meeting.

Registered Address of the Company:
No. 482, Guanganmennei Avenue,
Xuanwu District, Beijing,

People’s Republic of China

Tel: (8610) 8358 1905

Fax: (8610) 8358 1907

Postcode: 100053

Notice of Attendance

Name of Shareholder (Note 1)

Number of shares held (Note 2) Domestic Shares/ H shares
I/We intend to attend, or appoint a proxy (proxies) to attend the Extraordinary General Meeting of
the Company to be held at the Company’s Conference Room at 8/F, No. 482 Guanganmennei
Avenue, Xuanwu District, Beijing, People’s Republic of China at 9: 00 a.m. on Tuesday, 14 August
2001.

Notes:
1. Name(s) registered in the register of members to be inserted in block letters.
2. Please insert the number of shares registered under your name(s).

3. This confirmation letter, which is duly completed and signed, must be delivered to the
registered address of the Company by hand, post, cable or fax (fax number: (8610) 8358
1907) on or before 24 July 2001.

Cimnaturalc):




The Siock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes no represeniation as 1o its accuracy or compleieness and expressly
disclaims any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this announcement.
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BEIJING DATANG POWER GENERATION COMPANY LIMITED

(A Sino-foreign joint stock limited company incorporated in the People's Republic of China)

CONNECTED TRANSACTION

Pursuant to an investment agreement for the Phase II Expansion Project of Gansu Province Liancheng Power Plant made amongst Beijing Datang Power
Generation Company Limited (the “Company”), Gansu Province Power Company and Gansu Province Power Construction Investment and Development
Company, the parties to such agreement agreed to invest 55%, 25% and 20%, respectively in the registered capital of a company to be established with the
name of Gansu Datang Liancheng Power Generation Company Limited for the purpose of jointly developing and operating the Phase I1 Expansion Project
of Gansu Province Liancheng Power Plant.

The above transaction between the Company and Gansu Province Power Company constitutes a connected transaction for the Company under Chapter 14
of the Rules Governing the Listing of Securities on the Stock Exchange of Hong Kong Limited {(“Listing Rules”). The above transaction will be subject to
the approval of the shareholders at a Shareholders’ General Mecting. An Extraordinary General Mceting of the Company will be held on 14 August 2001
to consider the above investment.

INTRODUCTION

On 28 May 2001, the Company entered into an investment agreement for the Phase 11 Expansion Project of Gansu Province Liancheng Power Plant
(“Investment Agreement”) with Gansu Province Power Company (*Gansu Power”) and Gansu Province Power Construction Investment and Development
Company {“Gansu Investment™).

Pursuant to the Investment Agreement, the Company, Gansu Power and Gansu Investment agreed to invest 55%, 25% and 20%, respectively in the registered
capital of a company to be established with the name of Gansu Datang Liancheng Power Generation Company Limited (“Liancheng Power Generation Co™)
for the purpose of jointly developing and operating the Phase 11 Expansion Project of Gansu Province Liancheng Power Plant (““Liancheng Power Plant”).

As North China Power Group Company (“NCPGC™) holds shares in the Company representing approximately 35.43% of the total registered share capital of
the Company, according to the Listing Rules, NCPGC is a controlling sharcholder of the Company. Both NCPGC and Gansu Power are wholly-owned
subsidiaries of the State Power Company (“State Power”). Therefore, the transaction between the Company and Gansu Power constitutes a connected
transaction for the Company pursuant to Chapter 14 of the Listing Rules.

THE INVESTMENT

Pursuant to the Investment Agreement, the registered capital of Liancheng Power Generation Co will amount to approximately RMB480 million. The
registered capital will be contributed in cash by the Company, Gansu Power and Gansu Investment as 10 55%, 25% and 20%, respectively. Accordingly, the
Company will contribute approximately RMB264 million in total to the registered capital of Liancheng Power Generation Co. Such amount will be funded
from the Company’s internal financial resources. The detailed timing and manner of such capital contribution by each of the parties to the agreement will be
set out in the Articles of Association of Liancheng Power Generation Co.

The total investment of Liancheng Power Generation Co is approximately RMB2,400 million (subject to the approval of the relevant PRC authorities). It is
proposed that the balance of the total investment other than the registered capital will be funded internally by Liancheng Power Generation Co. The parties to
the agreement have agreed, subject to the specific funding requircments of Liancheng Power Generation Co, to severally provide guarantees for the funding
of the project according to their investment ratios. Save for its contribution to the registered capital of Liancheng Power Generation Co and its obligation to
provide guarantees for the funding of the project according to its investment ratio as referred to above, the Company is not obliged to provide any other
funding to Liancheng Power Generation Co.

The Phase Il Expansion Project of Liancheng Power Plant will be established in central Gansu Province, Liancheng, adjacent to Gansu Yaojie Mining Bureau.
Two 300 MW coal-fired power generation units will be installed. The project is expected to begin construction at the end of 2001 and the two coal-fired
power gencration units are expected to start operation in 2004 and 2005, respectively. The project proposal of the Phase 11 Expansion Project of Liancheng
Power Plant has been approved by the State Development and Planning Commission.

It is proposed that Liancheng Power Generation Co will be established in Liancheng, Gansu Province. Liancheng Power Generation Co will be a company
with limited liability, and the proposed operation term will be 20 years (cxcluding project construction period).

The electric power produced by Liancheng Power Generation Co will be transmitted to the power grid of Gansu Province. The electric power on the grid will
be purchased and sold in accordance with the relevant PRC regulations, and a power purchase contract to be made between Liancheng Power Generation Co
and Gansu Power. Based on the information currently available to the Company, the signing of the power purchase contract between Liancheng Power
Generation Co and Gansu Power will constitute a connected transaction for the Company. The Company will comply with the relevant disclosure and/or
approval requirements of the Listing Rules at the time of the signing of such contract. Liancheng Power Generation Co will produce and operate according to
the State regulations regarding grid management, and a grid connection and management agreement to be made between Liancheng Power Generation Co and
Gansu Power.

REASONS FOR THE INVESTMENT

The principal business of the Company is to develop, construct, own and operate power plants, The investment in the Phase I Expansion Project of Liancheng
Power Plant will increasc the installed capacity of the Company, strengthen its asset base, enlarge its profit margin, increase shareholders return and realise
its development plan to expand into China’s western regions.

In 1999, the Chinese government announced its policy to develop western China. The government has decided to construct electric power grids, step up the
developments of its power resources in western China which includes Gansu Province. After satisfying the local power demand, the government plans to
transmit the electric power to the developed coastal region of eastern China.

Gansu Province’s aluminium, iron alloy industries and other heavy industries are densely located in the Liancheng area. This rcgion maintains a high power
demand which is expected to increase rapidly in the near future as output rises. To date, Liancheng Aluminium Factory, Baiyin Aluminium Factory and
Lanzhou Aluminium Factory surrounding Liancheng Power Plant have undergone technological innovations and undertaken expansion projects, which are
expected to start operation in 2003. As power is the main energy for the industriaj production, it is estimated that the power demand in this area will be
increased by about 530,000 KW accordingly. Hence, the construction of the Phase II Expansion Project of Liancheng Power Plant will not only satisfy the
power demand in the Liancheng area, but will also enhance the stability of the power supply of the Gansu power grid to high load areas,

Liancheng Power Plant will be located near the mines and may utilise coal from the neighbouring Gansu Yaojie Mining Bureau. The stable coal supply and
the short transportation distance will help lower Liancheng Power Plant fuel cost.

GENERAL

The transaction constitutes a connected transaction for the Company. According to the Listing Rules, it must be approved by the independent shareholders
who have no interest in the transaction. Any connected person interested in the transaction shall abstain from voting at the meeting. In this respect, NCPGC
has confirmed that it will not exercise its voting rights. An Extraordinary General Meeting of the Company will be held on Tuesday, 14 August 2001 to
consider and approve the transaction between the Campany and Gansu Power.

The Company will appoint an Independent Board Committee to provide an opinion in respect of the investment for the independent shareholders. The
Company will also appoint an independent financial adviser to the Independent Board Committee to provide an opinion on the investment for the Independent
Board Committee.

A Circular containing the details of the investment, opinion to the Independent Board Committee from the independent financial adviser and opinion of the
Independent Board Committee will be despatched to the sharcholders at the earliest convenience.

By order of the Board
Beijing Datang Power Generation Company Limited
Yang Hongming
Company Secretary

|
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BEIJING DATANG POWER GENERATION COMPANY LIMITED

(A Sino-foreign Joint Venture Joint Stock Limited Company incorporated in the People's Republic of China with limited liability)

Notice of Extraordinary General Meeting

Pursuant to the Articles of Association and resolutions of the Board of Directors of Beijing Datang Power Generation
Company Limited (the “Company”), an Extraordinary General Meeting of the Company will be held at the
Company’s Conference Room at 8/F, No. 482 Guanganmennei Avenue, Xuanwu District, Beijing, People’s Republic
of China at 9:00 a.m. on 14 August 2001 for the purposes of passing the following resolutions:

1. to consider and approve the entering into by the Company with, inter alia, Gansu Province Power Company an
investment agreement to establish Gansu Datang Liancheng Power Generation Company Limited for the
purpose of jointly developing and operating the Phase II Expansion Project of Gansu Province Liancheng
Power Plant; and

2. to consider and approve the Company’s acquisition from Yunnan Power Group Company Limited its 9 per
cent investment interest in Yunnan Kaiyuan Power Generation Company Limited.

By Order of the Board
Yang Hongming
Company Secretary

Beijing, the People’s Republic of China, 15 June 2001

Notes:

1. Holders of the Company’s H shares should note that pursuant to Article 37 of the Articles of Association of the Company, no
transfer of H shares will be registered from 15 July 2001 to 13 August 2001, both days inclusive. Shareholders of H shares
whose names are registered in the register of members on 15 July 2001 are entitled to attend and vote at the Extraordinary
General Meeting.

2. Any holder of the Company’s shares entitled to attend and vote at the Extraordinary General Meeting is entitled to appoint
one or more proxies to attend and vote on his behalf. A proxy need not be a Shareholder of the Company.

3. If more than one proxy are appointed to attend the meeting, the voting rights can only be exercised by way of poll.

4. If the form of proxy of an H shareholder is signed by any person other than the holder, the power of attorney or other
authority should be notarially certified. To be valid, notarially certified copy of the power of attorney or other authority,
together with the form of proxy, must be deposited at the Company, 9/F, No. 482, Guanganmennei Avenue, Xuanwu District,
Beijing, the People’s Republic of China, not less than 24 hours before the holding of the Extraordinary General Meeting.

5. Shareholders who intend to attend the Extraordinary General Meeting are required to send the Notice of Attendance to the
registered address of the Company by hand, post, cable or fax on or before 24 July 2001. Completion and return of the Notice
of Attendance will not preclude you from attending the meeting in person if you so wish.

6. The Extraordinary General Meeting is expected to last for half day and the travel and accommodation expenses will be born

by such shareholder or proxy attending the meeting.

Registered Address of the Company:

No. 482, Guanganmennei Avenue,

Xuanwu District, Beijing,

People’s Republic of China

Tel: (8610) 8358 1905 Fax: (8610) 8358 1907 Postcode: 100053

Notice of Attendance

Name of Sharcholder (Note 1)

Number of shares held (Note 2) Domestic Shares/ H shares
I/We intend to attend, or appoint a proxy (proxies) to attend the Extraordinary General Meeting of the Company to be
held at the Company’s Conference Room at 8/F, No. 482 Guanganmennei Avenue, Xuanwu District, Beijing,
People’s Republic of China at 3:00 a.m. on Tuesday, 14 August 2001.

Notes:

1. Name(s) registered in the register of members to be inserted in block letters,

2. Piease insert the number of shares registered under your name(s).

3. This confirmation letter, which is duly completed and signed, must be delivered to the registered address of the Company by

hand, post, cable or fax (fax number: (8610) 8358 1907) on or before 24 July 2001.

Sionaturef <)




The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this
announcement, makes no representation as to its accuracy or completeness and expressly
disclaims any liability whatsoever for any loss howsoever arising from or in reliance upon
the whole or any part of the contents of this announcement.

LT RKREEARRDRIRTS
BEIJING DATANG POWER GENERATION COMPANY LIMITED

(A Sino-foreign joint strock limited company incorporated in the People’s Republic of China)
Notice of Change of Notice of Extraordinary General Meeting

It was announced by Beijing Datang Power Generation Company
Limited (the “Company”) on 21 May 2001 that an Extraordinary
General Meeting of the Company would be held at 9:00 a.m. on 14
August 2001. An additional resolution has now been proposed for
consideration by the Company’s shareholders and a revised notice of
extraordinary general meeting setting the additional resolution, together
with a notice of attendance is attached to this notice.

By order of the Board
Beijing Datang Power Generation Company Limited
Yang Hongming
Company Secretary

Beijing, 15 June 2001
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4 Financial Highlights ¢

Operating revenue for the xix months ended 30th June 2001 amounted
10 approximately Rmb3.] 34,598,000, representing an increase of
19.72% us compared to Lhe comesponding period last yeur.

Net profit was approximately Rmb728,280,000, representing an
increase of 11.92% us compared to the corresponding period last year.

Basic camings per share were Rmb0. 141, representing an increuse of
RmbO.01S as compared to the comresponding period last year.

INTERIM RESULTS
The Bourd of Directors of Beijing Datang Power Generution Company Limited

(the “Compuny ™) hereby snnounces the unaudited operuting results of the Company
and its mbsxdlan:s for the six munlhs ended 30th June 2001 {the “Period ™) prepured

in

Standards. The operuting results have

been reviewed md confimmed by the Audit Commities of the Company.

The Company’s operating revenus for the Period amounted to approximately

Rmb3.134.558 000, representing an increase of 19.72% as compared %o the
cormresponding period last yesr. Net profit was spproximately Rmb728.280.000.
representing an increase of 11.92% s compared to the corresponding period last year.
Basic eamings per share were Rmb0.141, representing an increase of Rmb0.015 as
compared (o the comresponding period last year.

The Bourd of Direclors is satisfied wilh the sbove results. Please refer to the

unandiled condensed consolideted income statement (cxtracted from the unsudited

financial

of the Company and ils subsidiaries us 81

and for the six months ended 30th June 2001), together with the corresponding figures
for 2000. as se1 out below:

Condensed Co Income «
For the six months ended 30th June 2001
{Amounts expressed in thousands of Rmb, except per share data)

Six months ended 30th June
2001 000

Note 2
Operating revenue 3 3,134,598 2.618.382
Operating costs Q,039.859) _ (1.652.406)
Operating profit 1,094,739 965,976
Financial (cxpenses) income. net 4 (8,326) 9,483
Profit before tuxation 1,086,413 975.459
Taxation 5 363,854) (324.741)
Profit after taxation 722,559 650.718
Minority interests 5721 -
Net profit 728,280 650.718
Earnings per share, busic (Rmb) 6 0.141 0.126

—

Supplemental financial information
Deprecialion and amortisation {524,685) (445,413)
Fuel cost (915,104) (739,346)
Dividend income 5,479 6.646
Cost of materials and supplies (15,380) (13.809)
Noies
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On b Macch 2001, the Board of Dirsios proposod & tvidens of RE0.10 per ars, ealing
ely RmbS16.285,000, for the year ended 31si Decomber 2000, The proposed dividend
Was approved by the sharcholders in the general medting datod 29 Aprit 2001,
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distribution wax approved by the ehedcn i e |enml g auod h Aprit 2000
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5. To reflect o
oty public welfae fund, an amsount uu.-nuﬂ o the deferred Nouing beneli halance whi anferred

be Tansferred from the resiricted reserve 1o the Gincretionary surpl

REVIEW AND ANALYSIS OF OPERATIONS
Dusing the Period. the Company beacfited from the significant growth in

electricity demand driven by Chinu's domestic economic growth, as (he country
achieved o GDP growth of 7.9%. Nel operuting revenue regisiered o yesr-on-year
growth of 19.72% g3 compured to the corresponding period last year, while net profit
grew by 11.92%.

.l of uﬂ;« ia(nhana(y muﬂ i speniiod w1
5 o

(1)  Operating conditions

During the Period. the Compuny's instulled capacity amounied 1o
4.650MW. Eleciricity generation amounted to 12.447.333MWh, representing s
growth of 22.28% us compared fo the corresponding period last year, On-grid
electricity increased by 22.26% to 11.563,345MWh. The growth in electricity
generation «nd on-grid electricity wus mainly stributable to the Compuny’s
expanded installed capucity nd the increase in electricity demand deiven by
domestic economic growth.

2y Cast controt

During the Period. the Compuny comtinued to pursue effective
management over opcrating plunts and proactive and stringent cosi controls.
A responsibility system with economic turgels to achieve wus conscientiously
implemented during the Period. A strong focus wus pluced on enhancing
equipment opcrational sfely standards and on arficulutely organizing the
overhuul programs for genereting units %o as 10 upgrade equipment operational
quality. Mcanwhile, the Company conlinued to adopt measures in encrgy
conservution. Quality inspection of reccived coul way enhanced with

efforts in dard supplies.
As a result of cffective munugement, the Company’s coal consumption for
electricity generation decreused by 3g/KWh, us compured 1o the rorresponding
period last year. while the unit fuel cost basicully remained at the sume level as
2000,

(3)  Business expansion

During the Period, the Company confinued fo pursuc @ prosctive,
cxpansionary strutegy on the buck of its techical, professional und financial
strengihy, fully cupitalizing on Lhe opportunities arising from the restructuring
and realigament of the power marker:

(i) The Bourd of Direciors of the Company upproved the ncquisition
of an 80% equity inlerest in Shunxi Datong Pingwang Heat and
Power Compuny Limited, a compuny thut constructs and operales
two 200MW units in Shanxi Province.

(i) The Boand of Dircctors of the Compuny approved the increase of
equity interest from 15% to 70% in Yunnan Datang Honghe
Power Generalion Company Limited (previously numed as
Yunnan Kaiyuan Power Gencration Company Limiied)., a
company that constructs and operaies two JOOMW wunits in
Yunnan Province, and the investment in and estublishment of
Gunsu Dutang Liancheng Power Generation Company Limited
{55% owned by the Company), & compuny thul constructs and
operutes two 300MW units in Gansu Province. The two uforesaid
investments were upproved a1 the extruordiary general meeting
of the Compuny convened on 14th August 2001.

(iii) The Company's projects under consiruclion conlinved with

smooth progress:

e Unit § of Znang Fis Kou Power Plant Phase It (300MW),
e first unit of Panshun Power Plant Phase 11 (2 X 600MW)
and the hydroclectric power units of Fengning Hydropower
Plant (2 X 1OMW) are successively scheduled for
commercial operation in the second half of 2001.

#  Construction of Inner Mangolix Tuoketuo Power Plant
Phase 1 (2 x 600MW) hax begun and civil construction
work is.well underway.
I{4)  Financial conditions

Ab’at J0th June 2001, total ussets und sharcholders’ equity of the

§ Compafy and its subsidiuries mounted Lo upproximately Rmb20,708.120,000

and Ranb13,142.571,000.; Réspectively, The asset-liabilily ratio wus 36.5%.

1', A12% cumparcd to that of 31st December 2000; Lhe
g:xrmg Talio wis 40, 7% (Ftsl of shori-term and Jong-senm Joans over equity).
- Feptérenting an increuse of 1 A% compuad 10 that of 31st Deceraber 2000.

v,

As st 30th June 2001, shor-term foans of the Company and its
subsidiaries smounted to approximately Rmb489,600,000; fong.lerm loans,
including current portion of approximately Rmb210.746,000. amounted o
upproximalely Rmb4,837,600,000.

As at 30th June 2001, net current mssets of the Company and its
subsidiuries amounted lo approximately Rmb2,151.822,000: cash and bunk
deposits amounted to spproximately Rmb3.R18.989.000,

As at 30th Junc 2001, there were no trust deposil or overdue fixed
deposit,

(5)  Future Prospects

The Chinese government will continue o adopt proactive financtal
policies in 2001 1o drive economic growth by increasing domestic demand and
accelersting the development of weslern regions. These messures will croale
Tavorable market conditions to the Company's future development und bring
more development opportunitie 1o the Company. The Compuny will fully
utilize its 2l strengths and continue 10 develop and expand ils internutional und
domestic business operations on the back of its unique strengths

In the second hall of 2001, the Campany will focus on the following:

(1) Active use of capilul and fuster pace in mergers and ucquisitions

to expand the Company's production capacity, with u view to
maximizing sharsholder value:

2 ing of safety and the of the

quality of equipment mainlenance and repuis, to ecnsure the
schievement of annual electricity gencration targeis;

(3)  Ongoing cffans to enhance financisl management. Lo control and
reduce operating costs; and

(4)  Focus on the management of projects under construction und the
quality of installution work so as ta ensurc the commissioning of
Unit & (300MW) of Zhang Jia Kou Pawer Plant Phase 11, the first
unit (600MW) of Panshan Power Plunt Phuse 1l and the
hydroclectric power units of Fengaing Hydropower Plunt (2 X
10MW) will commence smoothly as scheduled.

SHARE CAPITAL AND DIVIDENDS
1. Share Capital

No new shares were jssued by the Compuny during the Period. As at 30th
June 2001, the total share capital of the Compuny wus Rmb5,162,849,000,
divided into 5,162.849.000 shares of Rmb1.00 each.

2. Substantisl Shareholders

During the Period. substantial sharcholders holding more thun 10% of
the shures of the Company during the Period were as follows:

Percentage
Number of of shares
Name of shareholder Class of shares shares capital (%)
North China Power Domestic Shares 1,828,768,200 3543
Group Company
Beijing International Domestic Shares  671.792.400 13.01
Power Development
and Investment
Company
Hebei Construction Domestic Shares  671.792.400 13.01
Investment
ompany
Tianjin Jinneng Domestic Shares 559,827,000 10.88
Investment
Company

3. Dividends

Pursuant 10 a resolution of the Board of Directors’ mecting held on 6th
Masch 2001 and s spproved at the Annual General Meeting held on 291k Apri!
2001, the Company declured u dividend of Rmb0.1 for the yeur 2000 payzble to
sharcholders whose names uppeis oft the Compeny's regisier of members on
30th March 2001. Such dividend had been distributed before 30th June 200.
Dividends paid to domestic sharcholders were declured and puid in Rmb,
Dividends paid 1o foreign shureholders were declured in Rmb and puid in Hong
Kong Dollurs.

The Board of Direclors does not recommend uny interim dividend for

4. Sharcholdings of the Directors and supervisors

Al sny time during the Period. none of the Directors, supetvisors. their
spouses und children under 18 years old held or owned the interest of any equity
or debt sceurities of the Company or any of ils associated corporations (as
defined in the Securities (Disclosure of Interests) Ordinunce) or wus grantcd the
right 1o subscribe for or purchase cquily or debt securities of the Company or
any of its wsociuled corpora(ions.

USE OF FROCEEDS
The Compuny’s shares were listed on The Stock Exchange of Hong Kong

Limited und the London Stock Exchange on 2)st March 1997, Net proceeds were

approximately Rmb3.702 million. As et 30th June 2001,

total proceeds had been

utilized as follows:

. approximately Rmbi.253 million for investment in Phase II of Zhung Jia
Kou Power Plant;

«  approximsicly Rmb765 million for investmeni in Tianjin Datang
Punshan Power Compeny Limited:

o upproximately Rmb301 million for investment in taner Mongolie Datang
Tuoketuo Power Generation Company Limited;

o approsimaicly Rmbi.363 million for scquisition of Unit 1 of Zhang Jia
Kou Power Plant,

PURCHASE, SALE AND REDEMPTION OF THE COMPANY'S LISTED

SECURITIES

During the Period. the Compuny had not purchased, sold or redecmed any of the

its listed securities.

Vi

Vi

SIGNIFICANT MATTERS

1. The Bosrd of Directors of the Company was authorised lo issue new
shares equivalent to not more then 20% of the Company's issued share
capital at the 2000 Annval General Meeting held on 29th April 2001,

Al the Annual Genera) Meeting heid on 29th April 2001, the following
people were re-elected as the 4th session of the Bourd of Directors of the
Company: Zhai Reoyu. Yu Hongji, Zhang Yi, Yang Hongming., Wing
Xianzhou. Hu Shemgmu. Yeng Jisyi. Liu Huixia. Su Ticgang. Ye
Yonghui. Tong Yushang. Zhang Wuntuo, Xu Duping. Wu Zhentao. The
following people were re-elected as the 4th session of the Supervisary
Commitice of the Company: Zhang Jie, Shi Xisofan. Fu Guogiang. The
above uppoiniments have been effective from Jst July 2001,

CODE OF BEST PRACTICE
During the Period. the Company hud complied with the Code of Best Practice

set oul in Appendia 14 of the Listing Rules of The Stock Exchange of Hong Kong
Limited

By Order of the Bourd
Zhai Ruoyu
Chairman

Beijing, 14th August 2001

The interim report of the Company Jor ihe i moniha eadat JOih Juwe 20 containizt wil the informaiion tresiced

85 paragraphs 451 1w 466}

of Appendis 16 of the Licting Fules <7 subsoquently be patiished on The Stock

Erchange of Hong Kong Limited s website in dur courie.




The Stock Exchange of Hong Kong Limited takes no responsibility for the contenis of this announcement, makes no representation as 1o its accuracy or completeness
and expressly disclaims any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this announcemeni.
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BEWING DATANG POWER GENERATION COMPANY LIMITED

(A sino-foreign joint stock limited company incorporated in the People’s Republic of China)

CONNECTED TRANSACTION

According to Resolutions regarding the Investment and Expansion of Construction of Tuoketuo Power Plant Phase II passed at the 14th
Shareholders’ General Meeting of Inner Mongolia Datang Tuoketuo Power Generation Co., Ltd. {*Tuoketuo Power Generation Co.")
(the “Resolutions of the 14th Shareholders” General Meeting of Tuoketuo Power Generation Co.”), Tuoketuo Power Generation Co. shall
continue to undertake construction of the Inner Mongolia Tuoketuo Power Plant (the “Tuoketuo Plant™) Phase II; it shall increase its total
investment and registered capital; and Beijing Datang Power Generation Company Limited (the “Company”), Beijing International
Power Development and Investment Company (“BIC”) and Inner Mongolia Mengdian Huaneng Power Generation Company Limited
(“Meng Hua”) shall (a) contribute in cash to the increased registered capital of Tuoketuo Power Generation Co., and (b) provide
guarantees for the financing arrangements made by Tuoketuo Power Generation Co., both according to their investment interests of 60%,
25% and 15% respectively in Tuoketuo Power Generation Co.

The guarantees to be provided by the Company constitute a connected transaction for the Company in the form of financial assistance
under Rule 14.25(2)(b) of the Listing Rules and the Company is required to disclose such transaction in this announcement and its next
published annual report and accounts.

INTRODUCTION

Tuoketuo Power Generation Co. was established on 17 November 1995 in Huhehaote of the Inner Mongolia Autonomous Region, Its
principal business is power generation. The present investors of Tuoketuo Power Generation Co. are the Company, BIC and Meng Hua, and
their investment interests in Tuoketuo Power Generation Co. are 60%, 25% and 15% respectively.

On 15 January 2002, Tuoketuo Power Generation Co. held its 14th Shareholders’ General Meeting and passed the Resolutions of the 14th
Shareholders’ General Meeting of Tuoketuo Power Generation Co. It was resolved that Tuoketuo Power Generation Co. shall continue to
undertake construction of the Tuoketuo Plant Phase II; it shall increase its total investment and registered capital; and the Company, BIC and
Meng Hua shall increase their investments in Tuoketuo Power Generation Co. according to their investment interests of 60%, 25% and 15%
respectively in Tuoketuo Power Generation Co., for the construction of Tuoketuo Plant Phase II.

INCREASE IN INVESTMENT

The Phase I project undertaken by Tuoketuo Power Generation Co. (two 600MW coal-fuelled power generation units) is under construction.
The project of Tuoketuo Plant Phase IT will be the construction of two other 600MW coal-fuelled power generation units and the project
proposal of this phase has been approved by the State Development Planning Commission. Construction will commence in 2002 and the two
coal-fuelled power generation units under the Phase II project are expected to be completed in 2004 and 2005 respectively.

Pursuant to the Resolutions of the 14th Shareholders’ General Meeting of Tuoketuo Power Generation Co., the total investment of Tuoketuo
Power Generation Co. shall increase by approximately RMB4 billion and its registered capital shall increase by approximately RMB0.8
billion (the increase amounts of both the total investment and the registered capital being subject to the final amounts as approved by the
State) in order to undertake the construction of Tuoketuo Plant Phase II. The total investment and the registered capital of Tuoketuo Power
Generation Co. for the construction of Tuoketuo Plant Phases 1 and I will increase to approximately RMB10 billion and RMB2 billion
respectively (both the total investment and the registered capital being subject to the final amounts as approved by the State).

The contributions to the increased registered capital of Tuoketuo Power Generation Co. will be made in cash by the Company, BIC and
Meng Hua according to their investment interests of 60%, 25% and 15% respectively in Tuoketuo Power Generation Co. and at the same
terms. The contributions shall be made in phases as the amounts and timing of such contributions shall be based on the progress of the
construction work.

Accordingly, the Company shall contribute approximately RMBO0.48 billion to the registered capital of Tuoketuo Power Generation Co.
Such amount will be funded by the Company’s own internal financial resources.

According to the Resolutions of the [4th Shareholders” General Meeting of Tuoketuo Power Generation Co., the funding requirement for the
construction of Tuoketuo Plant Phase I1 in excess of contributions to the registered capital shall be satisfied by financing. The three investors
will provide guarantees for such financing arrangements according to the ratio of their investment interests.

The Company will, therefore, provide several (but not joint and several) guarantees of 60% of the financing arrangements made by Tuoketuo
Power Generation Co. for the construction of Tuoketuo Plant Phases I and IT upon normal commercial terms if so required. The maximum
amount of such guarantees will be RMB4.8 billion for the two phases.

As BIC’s shareholding in the Company amounts to approximately 13.01% of the registered capital of the Company, BIC is a substantial
shareholder of the Company pursuant to the Listing Rules. The above guarantees to be provided by the Company constitute a connected
transaction for the Company in the form of financial assistance under Rule 14.25(2)(b) of the Listing Rules and the Company is required to
disclose such transaction in this announcement and its next published annual report and accounts.

REASONS FOR THE INCREASE IN INVESTMENT

The principal business of the Company is to develop, construct, own and operate power plants. The Board of Directors believes that the
increase of investment mentioned above will expand the production capacity of the Company, broaden the asset base, optimise the integral
cost for power generation in the north east region, strengthen the Company’s regional competitive edge, enlarge its market share and
increase the return for shareholders. The Board of Directors believes that the terms of the above transaction are fair and reasonable.

Tuoketuo Power Generation Co. is close by the Zhungeer coal mine (about 38 kilometres away). The coals required may be transported
directly by exclusive railway. Therefore, the fuel cost is low.

Upon the completion of Tuoketuo Plant Phase II when the two 600MW power generation units commence operation, the electric power so
generated will be transmitted to regions of Beijing, Tianjin and Tangshan, in order to satisfy part of the power demand in such regions, and
at the same time, to achieve economies of scale of the Company,

By order of the Board
Beijing Datang Power Generation Company Limited
Yang Hongming
Company Secretary

Beijing, 1 February 2002
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& ouie Iw o0z : : HE ¢
China's saccessfal bid {or bosing ibe 2008 Olympic Oames and her WTO eniry
Rew business or the aation as well as Beljing,
andin particular for » power generation company that munly serves the BTT area such
18 the Company. As most of the new instalied capacities for sauisfying the arca's power
demand will be built by the Group, annual growth in i(s power gencration i virtually
assured. Meanwhile, the Kick-off of the West-to-East power transmission policy and
reltivly bigh demand for power supply in the essiem cossul regions re creaing
favourable c s for the Grokp's expansion beyond the BTT armg, The Group's
profitsbilcy will improve whe arils for Units 33 of Zhang Jia Koy Power Plani are
approved. However, we should avoid over-optimism towerds the Group's operatin
situaticn 23 there are #ill many unceriainties affecting the pawer sccior. Co-incidental
of hew units ond increased xnms-rqmm] power supply might resull in

: : [T I MANAGEMENT DISCUSSION AND ANALYSIS N
+ Financial Highlights ¢ N v

China's economy continued to grow steadily during the Year with national GDP growsh
. On-grid clectricity for the year 2001 amounred to 24,590.612MWh, reaching 7.3%. The Beijing-Tianjin-Tangshon (*BTT™) area, the major area served by the have g
represcnting an inerease of (8.51% over 2000 Company, cantinued to outgrow the national average with & 9.92% GDP growth.

Driven by economic growth and beneting from the sunch of argescale developmens
projects in Wesi China as well as Lh
projects, and als0 due 1o the Company's pro-active and :I'I'ecnve mazagement, the Company
was bl to maintain safe and stable power generation and echieve solid profit grawth, whilst
rolling out its expansion strategy outside of the BTT area.

»  Consolidsted operating revenue amounled 10 approximately
Rribo,550.620.000, representing an increase of 15.04% over 2000

®  Consolidated net profit amounted lo approximately Rmb 43R 060,000,
representing an increase of 4.56% over 2000

Operating Conditions
As a1 315t December 2001, the Company and i

. Eamings per share amounted to Rmb0.28, representing an increase of Rmb0.04 n
per share over 2000

L ANNUAL RESULTS

“Group™) owned installed capocity of 4950MW. Ind another 620MW which had
commenced on-grid power generation and will entes inio commercinl operation in
2002, Tolal power generation for the Year amounted to 26,477.9RRMW, representing
an 13.58% growth over the Previous Year, A total of 24.590,612MWh of onegrid

less utilisation hoors for the Group's existi eneration unils, while rising fuel
prices might affect the Groap's profiuability. In Vidw of the above. the Group will
continue 1o srengthen intemal manegemem, ensure production safety, procure active
yet steedy progress for ongoing and new projects, With a view 10 preserving and
enhancing shartholders® value. The Group shall:

cleciricity was completed, representing a growth of 18.51% aver the Previous Year, A

total of 3,477 wijlisaiion hours were recorded 2nd the equivalent svai Hity factor of )
The Board of Directors of Beiling Datang Power Genecation Company Limited (the the Compeny's smis was 9235%. The incjcase in power generaton, was mainly -

. ; attributsble o the expansion of the Group’s instalied capacity, inereased demand for

Company™) hereby amnounces the audited operaiing resulls of the Company and its power supply driven by domestic econamic growth and the safe ond stable operation of

Actively pursc business cxpansion to sirengthen te Groop's
competitive advantages: .

The Board of Di the C has alrcady decided 1

prepared in y with the Financial Reponing Standards for the Group's power gencration equipment. b e et .n".ié‘i,in‘ffnr lp-p:;?::vu\’lyxrly ‘Rensa 9 rgtlion in
the year cnded 315t December 2001 (the “Year™), together with the operaring results of the further Invest on amount of spproximately ReubifQ million in
corresponding period in 2000 (the “Previous Year™) for comparison. Such operating results () Operationsl Management na

SIOMWY. Toe proposal of the Phase I projoct b sresdy
beca approved by the State. With Phases I and If to be
constructed in a raw, Datang Tuoketuo Power's total installed
capacity will reach 2.400MW, making it one of the twa fargest
power plants in North China' slongside Zhang Jia Kou Power
Plaat,

bave been reviewed and confirmed by the Company’s Audit Commitee. The Company secured operating revenues of approximatety Rmb6,550,620,000

during the Year, representing an increase of 15.04% over the Previous Year.
Consolidaied nes profit amounted 10 nppraximately Rmbi1,438,060,000, representing
a1 increase of 4.56% over the Previous Year, The operating (argets for 2001 set by the
Baard of Directars al the beginning of the Year were achieved and exceeded.

The Company's consolidated opermting revenve far the Year was approximatcly
Rebb,550.620,000, representing a 15.04% growth compared to the Previous Year.
Consolidated net profit amounied (o epproximately Rmbl,43R,.060,000, representing &
436% growth over the Previous Year. Eamings per share smoumied to Rmbo.28,

The Boerd of Dircciors of the Company has already decided to
representing & net increase of Rmb0.01 aver the Previoos Year.

further invest an amount of approximately Rmb202 million in
Datang Tangshan Thermat 16 Continue (he consiruction of its
Phase 11 technological upgrade project (1 X 300MW).
rupoul of the Phase I[ project has already been appmvad by the
3

During the Year, the Company continued (0 exercise stringent cost-control .
measures and the system of for financial
targets. Measures to reduce consumption of energy were upkept and budget estimaies
were sel (o facilitate effective control over expenditurcs. Ar 3 resull, the Company's
unit fuel cost was lawered by Rmb0.88/MWh when compared 1o thal of the Previous
Year and the coal consumption rate for elecrlciny gencration was redaced by 2968/
KWh when compared (o that of the Previous Yeal

In view of the positive operling results, the Botrd of Directors has recommended a
dividend of Reb0.17 per share for the Yeaz.

The Board of Directors is satisfied with the above results, Please refer ta the andited

s The Board of Directors of the Company has aiready decided \o
consolidated income statement set out below for details of the operaling results.

invext an amount of approximaiely Rmbd3 million (o joinily
form a project company with Beijing Thermal Group, for the
purpose of constructing Gao Jing Power Plant’s thesmal pipetine
projeet. The proposal of the project has been approved by
government autharities, and construction works are eapecied o
commence within 2002.

3} Bugsiness Expansion
CONSOLIDATED INCOME STATEMENT
For the year ended 3151 December 2000
(AUl amaunts espressed in thousands of Renminbi, except per share data)

The consiruction projects of the Company progressed smoothly during the Year.
Power units with capacity of 300MW commenced commercial operation during the
Year, and another 620MW commenced an-grid power generalion. Breakihroughs were
achicved in preliminary project works which ensured conlinued growth in the

Company's production capacity 2. Complet preliminary warks for the following projects so that canditions
Note 2001 2000 plete p Y
_— «  Unit 8 (J00MW) at Zhang Jio Kou Power Plans commenced commercial for consiniction ma3 be puailabl withip 2002 dhe Duang Pingwing
N operation d\mng the Year, bringing the total insialled capacity of the thermal praject (2 X 200\ d alang Shentou project (2
Operating revenue 2 6,550,620 5,694,195 plant 10 2,400MW making it the largest powes plant of the Group and in SDOMW), the Dnuiﬁ Liancheng project (2 X 300MW), Dmu\g Tuokeruo
Operating costs North China, ss well o5 the second largest power plant throughout the ;W« P'\m il 2 X 600MW] ond Datang Tengshan Thermai Phase T (1
Local government surcharges 186,749 (73.554) nation;
Fuel (1,954,115 (1.686.775) s Unit | of Tisnjin Datang Panshan Power Generation Company Limited 3 P ensure
Repair and maintenance (220,488) (194.281) (“Tianjin Daiang_Panshan”), the first 600MW unit of the Group, cperstion of U 2 of Tun,m Dann; Panthan (CO0MW) whin Toos,
: y commenced on-grid pawer generation during the Year and commenced
Depreciation osen ol commereial operation in Jastary 2002. I is currenily the largest unit of 4 Contloue o enhance management of production safety and ensure sfe
‘ages and staff welfare <:“»163’ (285,887) the Grop as well as in the BTT power grid in terms of unit capacity: opera! &
Others 785544 (505R40 + Units 1 and 2 of Hebei Husze Hycropower Developmens Company 5. Actively procure the renewal and sutablishment of n: gmup:s
Limited (2 X_10MW) commenced nmgna pover generation dusing the mansgement informalion pystem ond fully implement ey
Total operating cosis (4452,905) __ (3,650.609) Year and wili commence commercial operation in 2002, ending its finapeial mansgemen: model and innovaitve measures for job functions,
history of dependence on coal-fired generation and marking the Group's work approaches and operating mechanisms.
akthi h byds v d i strate
Operaing pra s e 2 e ot h s of T e
Share of profit of an associate 3913 —
Interest income 144507 171.69R . Yunnan Dateng Honghe Power Generation Company Limited (" Datang generntion, mising 1ariffs and optimising on-grid electricity structures.
y Honghe”) and Gansu Datang Liancheng Pawer Generation Company . .
Finance costs 99974 (144643 Limited (“Datang Liancheng") were esizblished during the Year. 1L SHARE CAPITAL AND DIVIDENDS
Project proposals for the (wo ventures have been approved by the !
Profit before taxation 2,146,161 2070557 Stale, marking the Group's expansion beyond North China and opening () Share Capital
Taxation 3 (114,49%) (695.257) 3 more entensive market frontiers for the Growp's switt trans-regional No new shares were issued by the Company during the Year. As a1 3ist
hame— evelopmen December 2001, the tota] share capital of the Company was RmbS,!62.849.000,
®  The Company acquired 2 60% cquity interest in Shanxi Datang Shentou divided into 5,162,849.000 shares of Rmb1,00 each,
Profit after taxation 1,431,669 1,375,300 Power Generation Company Limited (“Datang Shemton”™) and 20 BD%
Minvrity interests &~ equity interest in Shanxi Datang Pingwang Hm and Power Company (3} Substantial Shercholders
Limied (*Datang Pingwang”} during the Year. Feasibility studies for ) !
Net peofit 143,060 175,300 the power plants developed by Datang Shemton (2 MW and As u 315t December 2001, substantial sharcholders holding more than 10% of
et pr _— e Datang Pingwang (2 X 200MW) have been approved by the State and the shares of the Company were as follaws:
construction works' will commence shortly. Hebei Daieng Tangshan Persentage
4 £77.4 628 rmal Power Co Lid (“Datang Tangshan Thermat) was farmed .
Propused dividends Se ___3lea8s during the Year. The feasibility study for Phase I lechnalogical upgrade Name of sharehols Qlass of sha "“‘“: of ‘;{ u"’({:
works {1 X J00MW) has been submitted (o the Staic for upproval. Name of sharcholder 38 of shares res  cop )
Esrnings per share, basic (Rmb) H 028 0.27 +  The comstruction of fnner Mongolia Datang Tuoketuo Power Generation Norh China Power Domestic Shares  1.828.768.200 15.43
Company Limited (“Datang Tuokeino Power”) Phase 1(2 X 600 Group Company . "
progressed smoothly. The first generation unit is expected to commence Beijing Intemational Domestic Shares 671,792,400 13.04
Proposed dividend per share (Rmbj L] 017 a.10 Saria power geneyation in 2003, wer Devetopment
and Investment
4) Financial Analyst Company
potes @ Fina o '“; . Hebei Construction Domestic Shares 671,792,400 1301
. perating Results Tnvestment Company
€ Basis of tation e "
premn The Group's consolidsied opemiing  revenues  amounted 1o Tianjin Jinneng Domestic Shares $59.827.000 10.84

The accompanying consolidated income siatement is extracied from the nudited Investment Company
financial siatements prepared in accordance with loternational Financis! Reporting Standards,

a3 publisbed by International Accounting Standards Bogrd.

approximately Rmb6.550,620.000 during the Year, representing an
increase of 15.04% over the Previous Year. Consolidated net profit
amounted 1o Rmb1,413 060,000, representing an increase of 4.56% over 3
the Previous Year. Eamings per sharc amounied to Remb0.28,

representing an increase per share of Rmb0.0] over the Previous Yeas.
The Group's profit growih was mainly aitributed 10 the increase of its
on-grid clectricity and of its sales revenus, as well as (he effective
<cantrof of its costs.

Dividends

The Board of Dircctors has declared dividends for the Yeor of Rmb0.17 per
share. Dividends 1o be distribuled 10 domestic sharchojders wil) be declarsd and paid in
Remb. while those 1o be disiributed to foreign sharcholders will be declared in Rmb but
paid in Hong Kong Dollars. Hong Kong Dollar exchange rate for the perpose of
dividends payment shalh be based on the sverage of the closing retes of the Hong Kang
Dollas/Rmb exchange rates quoted by the People's Bank of Chins on each business day
within the week immediately priof 10 payment. The dividends will be distriboted on
301h June 2002.

L Opersting revenue

Openating revenue repeesents amount of tariffs billed for electricity genersted and
gEnsmitied to North China Powes Group Company (“NCPGC”), the substantial shareholder.
Treiff pevenues sre bilied and recognised upon biliing and transmission of elestricity to the
power grid controlied and pwned by NCPGC,

During the Year, the Qroup’s on-grid electricity increased by 18.51%

over the Previous Year, while sales revenue increased by 15.04% over

the Previous Year. The Group's operaling costs increased by 28.97%

over the Previous Year mainfy duc (o the Company“s scquisition of Unit

2 of Zhang }ia Kou Power Plant on Ist October 2000 on-grid v
power generstion of Unit 7 and Unil & of Zhang Jia Kou Power Plant in .
December 2000 and August 200, respectively. This fed 1o 2n increase
of assets which in tam 1zd 10 an increase of depreciation costs on fixed
assets. The corresponding costs caused by the incressc in power
generation alsa increased other opernmg casts. However, the Group's
unit fuel cost decreased by RmbO.RE/MWh and the coal »
rate for electricity generation decreased by 2.968/KWh when compared
10 the Previous Year as a resalt of the Qroup's rigid and effective cast
cantrols and the increase in on-grid electricity. As o consequence, the
Company's profit increascd by 4.56% over the Previous Year,

2 Tazaticn

Enterprise income tax i provided on the basis of the sututory profit far financial
reponting purposes, adjosted for income and rapense items which are nol ssessabie of
deductible for income tax purposes. The applicable PRC enterprise income tax fate for the
Company 1nd its subsidisries is 33%.

USE OF PROCEEDS

Cormpany's shares were listed on The Stock Exchange of Hong Kong Limited and
the Lonon Senct Exchange on 245t March 1997, Net proceeds were Rmb3.702 billion. As ot
315t December 2001, total procecds had been wilised s follows:

Rmb! 383 billion for acquisition of Unit | of Zhang Jia Kou

Defeared teaes are provided under the balarce shect liabillty method in respect of
significast temporasy differcoces between the lax base of an asset or Liability and its carrying
amount in the balance sheet. The tx base of an asset or liability is the amount anributed to that
assct oc lisbility for tax purposes, Deferred tax liabilities are recognised for afl taxable temporary
differerces. Deferred 1ax assets are recognised for ll deductible temporary differences 1o the
extens (hat it is probable that taxsble profits will be available agtinst which the deductible
temporary differences can be utilised

Pawer Plant;

e approximately Rmbl.253 billion for the development of Zhang lin Kou Pawer

Plans Phase 11

L) approximately Rmb0.765 billion for investment in Tianjin Datang Panshan
Power Plant;

approximately Rmb0.301 billian for investment in lnner Mongolia Datang
Tuoketus Power Plant,

In view of the positive operating results, the Board of Directors has
recommended a dividend of Rmb0.17 per share for the Year.

. Profit aj ristions
s «  Financial Position .

Dividends As &t 3151 December 2001, total assets of the Group amoumed to
2.

On 6ith March 2001, (be Board of Directors proposed 3 dividiend of Rmb0.10 per approximaiely Rmb23,190.043,000, representing sn increase of' vy, SIGNIFICANT MATTERS
s touling approximately Rmb$16,285,000, for the year ended 315t December 2000, Rmb3,203.898 over the Previous Year. Total liabilities amounted to
dividend distribution was appeoved by the sharcholders in the general approximaiely RmbR,807.802.000, representing an  increase  of (1} Disposal of S(aft Quarters
mm;mzm Apeil 2001, Rmb2.155,695,000 over the Previous Year. Minorily inlerests
amounted 1o Rmb329,890,000. represcoting an  increase of The Company and its subsidiaries have finaliced a scheme for selfing e(aff

approximately Rmb126 428,000 over the Previous Year. Sharcholders’
equity amounted 1o Rmb/3.852,351,000, representing an increase of
approximately Rmb921,775,000 over the Previous Year. The increase in
tata} assets owned by the Group meinly reflected the implementation of
the Group's expansion strategy the increase in invesiments in
projects under construction by the Company.

guarters to i1s Staff in 1999, Under the scheme, the Company and its subsidlaries
wouid provide housing benefits, which represented the difference betseen the
nel book value of the staff quanters sold and the proceeds collected from the
employees, 1o its staff to enabie them to buy siaff quarters from the Company
and its sobsidiarics a1 preferential prices, The esiimated housing benefits are
expected to benefit the Company and its subsidiaries over 10 years which is the
estismated remaining average service life of 10 years of the relevant cmplayees.
Upon compietion of the sales of stalT quarters to the employees, the housing
benefits incurmed are recorded by offselting against the accruals previausly
made end the remaining batance |5 recorded as a deferred asaet to be amortised
over the remaining average kervice life of the relevant employees,

On 5t March 2002, the Board of Directors proposed a dividend of Rmb0. 17 per
share, tocaling approsimaicly RmbRA7.684,000 for the year ended 31st December 2001.
The proposed dividend disiribation is subject to the sharcholders' approval in their
genenat meeting.

Surptus resevve ond staruioey public welfare fund
(n accordsnce with the relevant faws and regulations of the PRC wnd the s Ligudiy
Company’s aricles of association, the Company is required to appropriate 10% of is net
profit determined based o the financial staiements prepared in accordance with he PRC
sccounting standards and regularions {"PRC GAAP™) to each of the sstutory surplus
reeree 100 sustory public wellie nd. T e yeur snded 31t December 2001
spproximatcly RmbI42A45,000 (Z000: 137.530,000) and Rebl42,445.000 (2000
137.530.0005 have botn appropristed 10-sttutory surpius reserve and atutoey public
welfare fund, respectively.

As at 3ist December 2001. the Graup's asset1-[o-liability fatio Gi.e. the

ratio beiween total asses snd total fisbiliies, excliding minority

jmerests) of the Group was 37.98%. The nel cquity-to-debt ratio (i.c.

(tota] debt — cash and cash equivalents — short lerm bank deposits for

over 3 months — held for > equiry} @)
was 14.74%,

During the Year, the Company actively sphanced capital operation. The
Company’s American Depositary Receipis (“ADRs "} have been wpproved by
the China Securies Regulaiory Commission and the U.S. Securites snd
Cash Exchange Commission to trade in the U.S. mark

As at Jlst December 2001, the Group had total cash and cash
equivalents and short-term bank deposlts fos over 3 months amaunting

In accordance with the Company’s articles of associaiion, the appropriation of

prefit 10 the discretionary surplus reserve and ifs utilisation are made in accordance with ¥I.  PURCHASE, SALE AND REDEMPTION OF THE COMFANY'S LISTED

the recommedation of the Bosrd of Directors and is subject lo sharcholders, approval a1 to approximately Rebs,503,163,000, amang which the cquivalent of SECURITIES
sheis general mecting. The Company’s currean policy is 10 tansfer all anappropriared approximately Rmb2,521.506.000 of deposits was held in forcign During the Year, the Company has ot purchased, sold or redeemed any of te I listed
retained camings 10 tbe discretionary surplus feserve. currencies. The Company hed Do trust deposits or overdue fixed  securitics.

deposit during the Year,

5. Earaings per share and dividend per shars i B . Bagmwines | Vil CODE OF BEST PRACTICE
The :Alcnlluon o! basic Famings, oer shm for xht year ended 3ts51 December 2001 was o © Asat 3ls December 2000, the Group had shan-serm loons of During the Year, the Campany has complied with the Code of Best Praciice set out in
- et peorit *of Rembl435.000.000  (2000: spproximately Rmb231,120,000 at an aonual interest mte of S.5%.  Appendix 14 of the Lisling Rules of The Stock Exchange of Hong Kong Limited,

Rt 375 :m.oom ‘and on_the weighted sverage number of 3.162,349,000 sharex (2008 - ; + Leng-werm loans (exchuding those rpayatie within | year) amounted to-
3H6849.000 sbaret o tscdi durlng the vear v ; e Rppraximately Rinb,129.064.000 1ad long-term loans repayable within

; e agunted o spprosmaicty a0 a5, ,000 a( annual interes!
Dividend pét shert for the year ended 31st Decenmber 2001 wn Ccaleulated b-;«i on the 2 . faies of 3,0% 10.6.2%, including USD loans equivalent u) approximately
sroposed dividendds of approsimetely Rmb377,684.000 (2000: Rb316:283.000) divided by e Risib 390,450,000

numbet of 5,162,849,000 shares (2000; $,162,849.000 shares) n an sed Dezenber 2001 i i

ST ? “As al 3ist December 2001, the Company provided guamntee ul

- miiimfpproximately sRmY2.3 billion for loan facilities granted 1o its

mwdxmcxyﬂhﬂmup d\d  pot provide any fort of guarantee for any

,campany oumdn :the Grow

By Order of the Board
Zhai Ruoyu
Chairman

azum Sth March 2002

..m«i‘*mnnm.. vpolemwmmu}
ma-m-amuumm‘mambxmzmma i
ol

he 2001 onnual report of the Company cantaining all the informasion required by paragraphs
uu } 10 45(3) of Appendix 16 of the Listing Rules will subsequenily be published on The Siock
Eichange of Heng Kng Limited s websiie wilhsn 1 days fram the dafé of this anmouncemeni.
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FINANCIAL HIGHLIGHTS

° Operating revenue for the six months ended 30th june 2001 amounted
to approximately Rmb3,134,598,000, representing an increase of
19.72% as compared io the corresponding period last year.

. Net profit was approximately Rmb728,280,000, representing an

increase of 11.92% as compared to the corresponding period last
year.

o Basic earnings per share were Rmb0. 141, representing an increase of
Rmb0.015 as compared to the corresponding period last year.

l. INTERIM RESULTS

The Board of Directors of Beijing Datang Power Generation Company
Limited (the “Company”) hereby announces the unaudited opercting
results of the Company and its subsidiaries for the six months ended 30th
June 2001 (the “Period”] prepared in conformity with International
Accounting Standards. The operating results have been reviewed and
confirmed by the Audit Committee of the Company.

The Company's operating revenuve for the Period amounted to
approximately Rmb3,134,598,000, representing on increase  of
10.72% as compared to the corresponding period last year. Net profit
was approximately Rmb728,280,000, representing an increase of
11.92% as compared to the corresponding period last year. Basic
earnings per share were RmbO.141, representing an increase of
Rmb0.015 as compared to the corresponding period last year.

The Board of Directors is satisfied with the above results. Please refer to the
unaudited condensed consolidated financial statements as set out on
page 10 to 26 for details.

!"‘:!
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. REVIEW AND ANALYSIS OF OPERATIONS

During the Period, the Company benefited from the significant growth in
electricity demand driven by China’s domestic economic growth, as the

country achieved a GDP growth of 7.9%. Net operating revenue
registered a growth of 19.72% as compared to the corresponding

period last year, while net profit grew by 11.92%.
{1)  Operating conditions

‘During the Period, the Company's installed capacity amounted
o 4,650MW.  Eleciricity  generation  amounted 10
12,447 ,333MWh, representing a growth of 22.28% as
compared 1o the corresponding period last year. On-grid
electricity increased by 22.26% to 11,563,345MWh. The
growth in electricity generation and on-grid electricity was mainly
affributable to the Company’s expanded installed capacity and the
increase in electricity demand driven by domestic economic
growth.

(2) Cost control

During the Period, the Company continued to pursue elffective
management over operating planis and proactive and stringent cost
controls. A responsibility system with economic targets to achieve
“was conscientiously implemented during the Period. A strong focus
was placed on enhancing equipment operational safety standards
and on articulately organizing the overhaul programs for generating

~unils so as to upgrade equipment operational quality. Meanwhile,
the Company continued to adopt measures in energy conservation.
Qudlity inspection  of received coal was enhanced with
strengthened efforts in demanding compensation for sub-standard
supplies. As a result of effective management, the Company’s coal
consumption for electricity generation decreased by 3g/KWh, as
compared to the corresponding period last year, while the unit fuel
cost basically remained at the same level as 2000.

INTERIM REPORT 2001
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(3)  Business expansion

During the Period, the Company continued to pursue o proactive,
expansionary sirategy on the back of its technical, professional and
financial strengths, fully capilalizing on the opportunities arising
from the restructuring and realignment of the power market:

The Board of Directors of the Company approved the
acquisition of an 80% equity interest in Shanxi Datong
Pingwang Heat and Power Company limited, a company
that constructs and operates two 200MW units in Shanxi
Province.

The Board of Directors of the Company approved the
increase of equity interest from 15% to 70% in Yunnan
Datang Honghe Power Generation Company  Llimited
(previously named as Yunnan Kaiyuan Power Generation
Company limited), a company that construcls and operates
two 300MW units in-Yunnan Province, and the investment in
and establishment of Gansu Datang liancheng Power
Ceneration  Company Llimited  [55% owned by the
Company), a company that consiructs and operates two

300MW units in Gansu Province. The two aforesaid

invesiments were approved at the extraordinary general
meeting of the Company convened on 14ih August 2001 .

The Company’s projects under construction continved with
smooth progress:

. Unit 8 of Zhang Jia Kou Power Plant Phase I
(300MW), the first unit of Panshan Power Plant
Phase Il {2 x 600MW) and the hydroelectric power
units of Fengning Hydropower Plant (2 x 1OMW) are
successively scheduled for commercial operation in the
second half of 2001.

!"%
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. Construction of Inner Mongolia Tuoketuo Power Plant
Phase 1 (2 x 600MW) has begun and civil consiruction

work is well underway.

Financial conditions

As at 30th June 2001, total assets and shareholders’ equity of the
Company and its subsidiaries amounled to approximately
Rmb20,708,120,000 and Rmb13,142,571,000, respectively.
The assetliability ratio was 36.5%, representing an increase of
1.2% compared fo that of 31st December 2000; the gearing ratio
was 40.7% ltotal of shortterm and longterm loans over equity),
representing an increase of 1.4% compared to that of 31st

December 2000.

As at 30th June 2001, short+ierm loans of the Company
and its subsidiaries amounted to approximately
Rmb489,600,000; longterm loans, including current portion of

approximately Rmb210,746,000, amounted to approximately
Rmb4,857,600,000.

As at 30th June 2001, net current assets of the Company and its
subsidiaries amounted to approximately Rmb2,151,822,000;
cash  and bank deposits amounted to  approximately

Rmb3,818,28%,000.

As at 30th June 2001, there were no trust deposit or overdue fixed
deposit.

Future Prospects

The Chinese government will continue to adopt proactive financicl
policies in 2001 to drive economic growth by increasing domestic
demand and accelerating the development of western regions.
These measures will create favorable market conditions to the
Company's future development and bring more development

INTERIM REPORT 2001




opporiunities to the Company. The Company will fully utilize its
strengths and continue 1o develop and expand ifs international and
domestic business operations on the back of its unique sirengths.

In the second half of 2001, the Company will focus on the
following:

Active use of capital and faster pace in mergers and
acquisitions to expand the Company's production capacity,
with @ view to maximizing shareholder value;

Strengthening of safety management and the improvement of
the quality of equipment maintenance and repair, 1o ensure

the achievement of annual electricity generation targets;

Ongoing efforts to enhance financial management, to control

" and reduce operating costs; and

Focus on the management of projects under construction and
the quality of installation work so as 1o ensure the
commissioning of Unit 8 {300MW) of Zhang Jia Kou Power
Plant Phase Il, the first unit (BOOMW) of Panshan Power Plant
Phase Il and the hydroelectric power units of Fengning

Hydropower Plant (2 x 1TOMW)] will commence smoothly as
scheduled.

ll.  SHARE CAPITAL AND DIVIDENDS

(1)

Share Capital

No new shares were issued by the Company during the Period. As
at 30th June 2001, the total share capital of the Company was
Rmb5,162,849,000, divided into 5,162,849,000 shares of
Rmb1.00 each.
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(2)

(3)

Substantial Shareholders

During the Period, substantial shareholders holding more than 10%

of the shares of the Company were os follows:

Name of shareholder

Class of shares

Number of

shares

Percentage
of shares

capital (%)

North China Power
Group Company

Beijing Internaiional
Power Development

and fnvestiment

Company

Hebei Construction

Investment Company

Tianjin Jinneng Invesiment

Company

Dividends

Domestic Shares

Domestic Shares

Domestic Shares

Domestic Shares

1,828,768, 200

671,792,400

671,792,400

559,827,000

35.43

10.84

Pursuant to a resolution of the Board of Directors’ meeting held on
6th March 2001 and as approved at the Annual General Meeting
held on 29th April 2001, the Company declared a dividend of
RmbO. 1 for the year 2000 payable to shareholders whose names
appear on the Company's register of members on 30th March

2001 . Such dividend had been distributed before 30th June 2001.

Dividends paid to domestic shareholders were declared and paid

in Rmb. Dividends paid to foreign shareholders were declared in

Rmb and paid in Hong Kong Dollars.

The Board of Directors does not recommend cny inferim dividend

for 2001.

INTERIM REPORT 2001
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Shareholdings of the Directors and supervisors

At any time during the Period, none of the Directors, supervisors,
their spouses and children under 18 years old held or owned the
interest of any equity or debt securities of the Company or any of its
associated corporations (as defined in the Securities (Disclosure of
Interests) Ordinance] or was granted the right to subscribe for or
purchase equity or debt securities of the Company or any of its
associated corporations.

IV.  USE OF PROCEEDS

The Company's shares were listed on The Stock Exchange of Hong Kong
limited and the london Stock Exchange on 21st March 1997, Net
proceeds were approximately Rmb3,702 million. As at 30th June 2001,
iotal proceeds had been utilized as follows:

approximately Rmb 1,253 million for investment in Phase I of Zhang
lia Kou Power Plant:

approximately Rmb765 million for invesiment in Tianjin Datang
Panshan Power Company Limited;

approximately Rmb301 million for investment in Inner Mongolia
Datang Tuoketuo Power Generation Company Llimited;

approximately Rmb1,383 million for acquisition of Unit 1 of Zhang
Jia Kou Power Plant. '

V.  PURCHASE, SALE AND REDEMPTION OF THE COMPANY’S LISTED
SECURITIES

During the Period, the Company had not purchased, sold or redeemed
any of the its listed securities.

L))
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Beijing, 14th August 2001

SIGNIFICANT MATTERS

1 The Board of Directors of the Company was authorised to issue new
shares equivalent to not more than 20% of the Company's issued
share capital at the 2000 Annual General Meeling held on 29th
April 2001.

2. At the Annual General Meeting held on 29th April 2001, the
following people were reelected as the 4th session of the Board of
Directors of the Company: Zhai Ruoyu, Yu Hongji, Zhang Yi, Yang
Hongming, Wang Xianzhou, Hu Shengmu, Yang Jiayi, Liv Haixia,
Su Tiegang, Ye Yonghui, Tong Yunshang, Zhang Waniuo, Xu
Daping, Wu Zhentao. The following people were re-elected as the
4th session of the Supervisory Commitiee of the Company: Zhang
lie, Shi Xicofan, Fu Guogiang. The above appointments have been
effective from 1st July 20071,

CODE OF BEST PRACTICE

During the Period, the Company had complied with the Code of Best
Practice set out in Appendix 14 of the Listing Rules of The Stock Exchange
of Hong Kong limited.

AUDIT COMMITTEE

The audit committee has reviewed with the management of the Company
the accounling principles, accounting standards and methods and
discussed matters relating to auditing, internal control and financial
reporting, including the unaudited condensed consolidated financial
statements for the six months ended 30th June 2001.

By Order of the Board

Zhai Ruoyu
Chairman

INTERIM REPORT 2001




The following unaudited condensed consolidaied financial statements as at and
for the six-month period ended 30th June 2001 have been prepared in

accordance with International Accounting Standards (“IAS”), together with the

corresponding figures for 2000

BEUING DATANG POWER GENERATION COMPANY LIMITED

CONDENSED CONSOLIDATED BALANCE SHEET (Unaudited)
AS AT 30TH JUNE 2001

[Amounis expressed in thousands of Renminbi {"Rmb”))

1 31st December

2000

ASSETS

Non-current assets
Property, plant and equipment, net
Investment in an associate
Available for sale investments
Goodwill
Deferred housing benefits

14,719,850
30,000
46,020
55,929

229,518

15,081,317

Current assets
Inventories

Other receivables and current assets

Due from related parties

Govermment bonds held for trading

Shortterm bank deposits for over
three months

Cash and cash equivalents

257,700
133,460
277,463

41,185

2,987,114
1,207,206

4,904,828

Total assets

10,986,145

L)
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BEUING DATANG POWER GENERATION COMPANY LIMITED
CONDENSED CONSOLIDATED BALANCE SHEET (Unaudited)
AS AT 30TH JUNE 2001

(Amounis expressed in thousands of Rmb]

EQUITIES AND LIABILITIES

Equity
Share capital
Reserves

Total equity
Minority interests

Non-current liabilities

long-term bank loans

shareholders
Other long-term loan

3 1st December

2000

5,162,849
/767,727

12,930,576

403,462

4.350.824

long-term loans payable to

5,660
270,612

4,627,096




BEUJING DATANG POWER GENERATION COMPANY LIMITED
CONDENSED CONSOLIDATED BALANCE SHEET (Unaudited)

AS AT 30TH JUNE 2001

[Amounts expressed in thousands of Rmb)

Current liabilities
Accounts payable and accrued
liabilities
Shortterm bank loans

Shortterm loans payable to NCPG

Finance Company Llid.

Current portion of long-term bank
loans

Current portion of long-term loans
payable to shareholders

Current portion of other long-term
loan

Toxes payable

Total liabilities

Total equity and liabilities

—30th_lun‘e : 31st December
Note |. .~ 2001 2000
6 71,559,955 1,150,286
11(c) |- 265,000] —
11id) | 224,600, 190,000
e | 1755000 204,000
ld) |- 5,660 5,660
e | - 29,586 51,987
232,494 414,078
24927951 2,025,011
7,139,649 6,652,107

|
|

20,708,120 19,986,145

LTD



~ BENING DATANG POWER GENERATION COMPANY LIMITED T
. CONDENSED CONSOLIDATED INCOME STATEMENT {Unaudited) L
FOR THE SIX MONTHS ENDED 30TH JUNE 2001 PR

(Amounts expressed in thousands of Rmb, except per share dato]

Six mon’rhs ended 30th June
Note ./ " 2001; 2000

e
e

Operating revenue 7 & 11{a) Lf_f’.3j>.1_;3'4{_5;9§3;§ 2,618,382 | o
Operating costs 11Ha) & 12(b) | (2,039,859) (1,652,406) |7 s ;

{

Operating profit 41,094,73% 265,076
Financial (expenses) income, net 12(b) (8,326) 9,483

Profit before taxation 1,086,413 975459 LT
* Taxation 8 - (363,854) (324,741} 4 v

|

Profit after taxation 722,559 650,718
> Minority interests Lo 5,72] —

Nef profit 7282800 650718

Edrnings per share, basic (Rmb) Q | 0141 0.126

»
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BEIJING DATANG POWER GENERATION COMPANY LIMITED
CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

(Unaudited)

FOR THE SIX MONTHS ENDED 30TH JUNE 2001
(Amounts expressed in thousands of Rmb)

Balonce, 1st Jonuary 2000
Dividends paid
Nel prolit

Transler io reserves

Balance, 30th June 2000

Balance, st Jonuary 2001
Tionslfer between reserves
Dividends paid

Nel prolit

Tionsler 1o reserves

Bolance, 30th june 2001

Statutory Statutory

Share Capitol surplus public  Discretionary Restricted  Retained
Caopital reserve reserve wellare fund  surplus reserve  Dividends reserve  earnings Total
5,162,849 3,653,421 540,081 228,675 1,970,250 309,771 — — 11,865,047
— —- — — — (309771} - — (309,771}
— — — — — — — 650718 650,718
- — 65,072 65,072 520,574 — — {650,718} —
5,162,849 3,653,421 605,153 293,747 2,490,824 — — — 12,205,994
5,162,849 3,658,421 808,143 235,673 2,554,205 516,285 — — 12930.576
— — — {229,518} - - 229,518 — —
— - — — — {516,285} - - {516,285)
— — — — - — — 728280 728,280
— — 74,988 74,988 599,903 — {21,599} (728,2801 —
5,162,849 3,653,421 883,131 81,143 2,154,108 — 207 919 — 13,142,571

BEIJING DATANG POWER GENERATION CO. LTD
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BEIJING DATANG POWER GENERATION COMPANY LIMITED
CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS (Unaudited)
FOR THE SIX MONTHS ENDED 30TH JUNE 2001
[Amounts expressed in thousands of Rmb)

Six months ended 30th June
Note | 001 2000
Z Net cash from operafing activities 751,852
L\ Net cash used in investing activities 121(c) (1,287,742)
é Net cash provided by financing activities  12{c) 672,761
: Net [decrease] increase in cash and
cash equivalents 136,871
Cash and cash equivalents, beginning of
period 1,384,049
Cash and cash equivalents, end of
period 1,520,920

INTERIM REPORT 2001




BEJING DATANG POWER GENERATION COMPANY LIMITED
NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENT
AS AT 30TH JUNE 2001 {Unaudited)

(All amounts expressed in Rmb unless otherwise stated)
1. Company Organisation and Principal Activities

Beijing Datang Power Generation Company Limited {the "Company”) was incorporated in
Beijing, the People’s Republic of China [the "PRC"), on 13th December 1994 as a joint stock
limited company. Subsequent io the listing of its H shares on The Stock Exchange of Hong Kong
Limited and the London Stock Exchange limited on 21st March 1997, the Company was
registered as a Sinoforeign joint venture on 13ih May 1998. The Company currently owns
and operates four power plants in Hebei Province and Beijing City of the PRC. The Company's
power plants are principally engoged in the generation and sale of electric power 1o its
substontial shareholder, North Chine Power Group Company [“NCPGC").

According to the shareholding iransfer agreement dated 15th November 2000 and
supplemental agreement dated 30th April 2001, the Company agreed to acquire 60%
equity interest in Shanxi Datang Shentou Power Generation Company limited {“Datang
Shenlou”) {previously named as Shanxi Shenlou Huajin Electic Co. ld.) for a fotal
consideration of Rmb12 million (see note 12(d} below]. Datang Shentou is o limited liability
company esiablished in the PRC to construct and operate the second phase of Shanxi Shentou
No. 2 Power Plont Project with tolcl investment of approximately Rmb5.1 billion. Datang
Shentou has become a subsidiary of the Company since 30th April 2001,

On 9th May 2001, the Company entered inlo an Equity Interest Transter Agreement to acquire
80% equity interest in Shanxi Datong Pingwang Heat and Power Company Limited ("Pingwang
Heat and Power”) for a total cash considerotion of Rmb8 million (see Note 12[e) below).
Pingwong Heot and Power is a limited liability company established in the PRC 1o construct and
operate the technologicel renovation project of replacing small units with larger units at Datong
First Power Plant with tolal invesiment of approximately 1.7 billion. Pingwang Heat and Power
has become a subsidiary of the Company since @th May 2001,

BEIJING DATANG POWER GENERATION CO. LTD
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Company Organisation and Principal Activities (Cont'd)

Particulars of the Company's subsidiaries and associated company, all of which are limited

liability companies esiablished and operated in the PRC, as at 30th June 2001 were os

follows:
Registered  Paid-up Atributable
Company name Date of establishment capital capital inlerest  Principal activities
‘000 ‘000
Subsidicries
Tionjin Datang Panshon Power &th August 1997 930,790 930,790 75%  Power generation
Generation Co. lid. [construction-in-
progress)
lnner Mongolic Datang Tuokeluo 17th November 1995 447,824 447,824 60%  Power generalion
Power Generation Co. lid. {construclion-in-
["Datang Tuokeluo”} progress)
Hebei Huaze Hydiopower 20th July 1998 39161 54,591 90%  Power generotion
Development Compony limited [construclion-in-
progress}
Shanxi Dalong Shentou Power 8th December 1998 20,000 20,000 60%  Power generation
Generation Compony Limiied {pre-construction-in-
progress|
Shanxi Datong Pingwong Heat and 141 July 2000 10,000 — 80%  Power generation
Power Compony Limited {pre-construction-in-
progress)
Associated company
Noith China Electic Power Research  7th December 2000 100,000 100,000 30%  Power relaled
lnstitute Company Limited i technology
sefvices

The principal activity of the Company and its subsidiaries is power generation.

Principal Accounting Policies

The accompanying condensed consolideted financial siatements are prepared in accordance
with International Accounting Standards {"IAS”) 34 “Interim Financial Reporting” promulgated

by the International Accounting Standards Commitiee and Appendix 16 of the Rules Governing
the Listing of Securilies on the Stock Exchange of Hong Kong Limited.

INTERIM REPORT 2001




Principal Accounting Policies {Cont'd)

The condensed consolidated financiol siatements include those of the Company and s
subsidiaries and also incorporate the Company's inlerest in an associated company on the

basis as sel out in Note 3 below.

The principal accouniing policies adopted for the preparation of the condensed consolidated
financial statements as ot and for the six months ended 30th June 20071 are consistent with
those adopted for the preparation of the financial slalements as af and for the yeor ended 315!
December 2000, except that financial instruments are recognised and measured in
accordance with 1AS 39, which is effective. from st January 2001.

In accordance with IAS 39, after initial recognilion of a financial asset or financial liability at
cost, the Company and its subsidiaries measure each major class of financial instruments at
gither the reliable fair value or amortised cost according o the classification of the financial
instruments. Regular way purchases and sales of financial assets are accounted for at trade

daie.

Government bonds that were acquired for the purpose of generating a profit from short-term
fluctuation in price are classitied as financial assets held for irading and are slated ai fair value.
The fair value is determined based on quoted market prices af the balance sheet dale. The
gains or losses arising from changes in the fair value subsequent 1o initial recognition are
included in net profit or loss for the period. for the six months ended 30th June 2001, gain or
loss arising from change in the foir value of government bonds held for trading was nof

material.

Available for sale invesimenis represent unquoted equity invesiments without fixed maturity {see
Note 4 below]. Since such investiments do not have a quoted market price in an active market
and there are no other appropriale methods to reasonably estimate their fair value, they are

stated ot cost subject 1o review for impairment.

Financial liabilities carried on_ the balonce sheet include bank loans, loans poyable to

shareholders and other loan. All these loans are carried ot amoriised cost.

The financial effects of adopting IAS 39 did nol have a significant impact on the opening
balances of the condensed consolidated financial statements.

BEIJING DATANG POWER GENERATION CO. LTD
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Investment in an Associate

Investment in an associate represents a 30% equity invesiment {unlisied] in North Ching Electric
Power Research Institule Company Limited, and is accounled for using the equity method. As the
associale is operating in a breckeven position, the Company's proportionaie share of the

operating results of the associate was not material for the six months ended 30th lune 2001

Available for Sale Investments

Available for sale investments represent a 16% equily investment {unlisied) in NCPG Finance
Company lid. and o 15% equily invesiment in Yunnan Dalang Honghe Power Generation
Company timited ("Honghe Power”] {Previously nomed as Yunnan Kaiyuan Power Generalion
Compoany limiled} siated at costs. NCPG Finance Company lid. is a nonbank financial
institution providing financing services to entities controfled by NCPGC. As stated in Note
13{a) below, ofter the increase in equity interest in Honghe Power as approved by the
‘shareholders' meeting of the Company on 14th August 2001, Honghe Power subsequently
became o subsidiary of the Company. As at 30th June 2001, there was no indication of any

impairment in value.

Due from Reloted Parties

Due from related parties mainly represent the receivable from NCPGC for tariff revenue. This
receivable is unsecured and noninterest bearing. The tariff revenue is setiled monthly according

io the payment provisions set out in the Power Purchase Agreement. As at 30th June 2001, all
tariff receivable from NCPGC was aged within one month.

Accounts Payable and Accrued Liabilities

31st December
2000
‘000

Conslruction costs and deposits payable 1o
contractors 489,404
Fuel and material costs payable 318,675
Salary and wellare payable 147,163
Others 204,044
1,159,286

As ot 30th June 2001, subsiantially all the accounts payable were aged within one year.

INTERIM REPORT 2001




Operating revenue

Operating revenue represents amount of tarifts billed for electricity generated and ransmitted lo
NCPGC. Tariff revenues are recognised upon billing and transmission of electricity 1o the
power grid conirolled and owned by NCPGC.

Taxation

The PRC income tax for the six months ended 30th June 2001 was calculated at the rate of
33% on the eslimated assessable profit for the period defermined in accordance with the PRC

income tax rules and regulations.
Earnings Per Share

The calculation of basic earnings per share for the six months ended 30th june 2001 was
based on net profit of approximately Rmb7 28,280,000 (2000 — Rmb650,7 18,000} ond on
the weighted average number of 5,162,849,000 {2000 — 5,162,849,000] shares which
is calculated on the basis of 3,732,180,000 {2000 — 3,732,180,000) Domestic Shares
and 1,430,669,000 (2000 — 1,430,669,00C) H Shares. .

No diluted earnings per share was presenied, as there were no dilutive potential ordinary

'shores outsianding for the six months ended 30th June 2001 and 2000.

Profit Appropriation

On 6th March 2001, the Board of Direclors proposed a dividend of RmbO. 10 per share,
totalling approximately Rmb516,285,000, for the year ended 31st December 2000. The
proposed dividend disiribution was approved by the shareholders in the general meeting dated
29th April 2001,

On 6th March 2000, the Board of Directors proposed a dividend of Rmb0.06 per share,
totalling approximately Rmb309,77 1,000, for the year ended 31st December 1999. The
proposed dividend distribution was approved by the shareholders in the general meeting dated
28ih April 2000. "
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10. Profit Appropriation {Cont'd)

in accordance with the relevani laws and regulations of the PRC and the Company’s articles of
association, the Company is required to appropriate 10% of iis profit after taxation, determined
based on the financial statemenls prepared in accordance with the PRC accounting siandards
and regulations, ["PRC GAAP") io each of the sialutory surplus reserve and slatutory public
welfare fund. In addition, it is the Company’s current policy o transfer all unappropriated
: retained earings lo the discretionary surplus reserve. for the six months ended 30ih june
2001, approximately Rmb74,988, 000, Rmb74,988,000 and Rmb59%,9203,000 have
been appropriated to the stalutory surplus reserve, siatulory public welfare fund and

discretionary surplus reserve, respectively.

in addition, pursuant to documents Cai Qi [2000] 295, Cai Qi [2000] 878 and Cai Kuai
[2001] 5, deferred housing benefits for stoff quarters sold that were approved by Ihe
government before the effeclive daie of Cai Qi [2000] 295, i.e. 6th September 2000, should
be direcily deducted from shareholders’ equity starting from 2001, Accordingly, approximately
RMB229,518,000 which represented the deferred housing benefits balance as at 1st January
2001 has been direcily deducted from the stalutory public wellare fund under PRC GAAP. For
IAS reporting purpose, the deferred housing benefits are amortised over the estimated average
service life of the relevant employees. To reflect the reduclion of the slalulory public welfare
fund, an amount equivalent 1o the deferred housing benefits balance was transferred from
statulory public welfare fund to a restricled reserve specitically set up for this purpose. Upon
future amortisation of the deferred housing benefits, an amounl equivalent 1o the amortisation for

the period will be iransferred from the resiricled reserve io the discrelionary surplus reserve.
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Related Pa rty Transactions

{a) The following is a summary of the major related parly fransactions underiaken by the

Company and ifs subsidiaries during the six monihs ended 30th June 2007 :

2000
‘000 |
Tariff revenue from NCPGC 2,618,382
Management fee to NCPGC 9,458 :
;.;. RS Fuel service fee 1o divisions and offiliates of i
R NCPGC 9577 |
L Ash disposal fee to divisions and affiliates of )
NCPGC 39,533
Interest income from NCPG Finance 1
: - Company lid. r 769
Interest expenses to shareholders and NCPG | x
Finance Company lid. et ‘ 3 ‘ 2,842 E
Dividend income from NCPG Finance k 5 '
Compony lid. L s479. 6,646 |
Rental fee 1o NCPGC C L 4,850 4,850 &
All of the Company's sales of on-grid electricity for the period were made to NCPGC
pursuant fo the Power Purchase Agreement dated 5Sth August 1996,

In addilion 1o the transactions identified above, companies established by ex-
employees of the Company provided propeiy management, cleaning,
fransporiation, medical and  other services amounied 1o approximately
Rmb32,511,000 {2000 — Rmb37,618,000) to the Company and ils subsidiaries L
for the six months ended 30th June 2001. %

{b) As at 30th June 2001, cash and cash equivalents of approximately Rmb59,076,000
(31st December 2000 — Rmb62,790,000) were deposited with NCPG Finance
Company lid. af the prevailing markel interest rate of 1% {31 st December 2000 — 1%)

e e ava S

per annum.
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11, Related Party Transactions (Cont'd)

{c) As ot 30th June 2001, NCPGC, Tianjin Jinneng Investmeni Company, Beijing
International Power Development and lnvestment Company fall of which are the
Company’s shareholders) and Inner Mongolia Mengdion Huaneng Heat ond Power
Company Llimited {the minority shareholder of Datang Tuoketwo) had provided
guaraniees on the Company and ils subsidiaries’ loans tolalling approximately
Rmb3 279 million 315t December 2000 — Rmb3,279 million). All these loans were

E unsecured and bore interest at rales ranging from 5.58% o 6.21% (315t December

2000 — 5.58% to 7.08%) per annum.

(d) As at 30th June 2001, the Company had loans payable to shareholders and NCPG
Finonce Company Lid. fotalling approximately Rmb235,920,000 {31st December
2000 — Rmb201,320,000) . All these loans were unsecured and bore inferest al
rates ranging from 0% 10 5.85% {3 1st December 2000 — 0% to 5.58%]) per annum.

AR ELE (Y

et

12. Supplemental Financial Information
(o) Balonce sheet
315t December
2000
‘000
Net current assels 2,879817
Total assets less current liabilities 17,961,134
Net assets 12,230,576
Additions to property, plant and equipment 4,384,281

A

2
x
T
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12. Supplemental Financial Information (Cont'd)
(b Income slalement

Six months ended 30th June

2000
‘000 v
Interest expenses (136,424)
less: amount capitalised in property, plant :
and equipment 64,945 ‘
(71,479) &
Interest income 81,161
Exchange gain {loss) {199 i
0,483
Depreciation and amortisation (446,413) :
Fuel costs {739,346) b
Dividend income 6,646 '
Cost of materials and supplies {13,809

(c] Cashflow statement

Six months ended 30th June

1 2000
000
Investing activities

Additions 1o property, plant and

equipment (3,224,336)

Financing activities

Drawdown of shortterm bank loans 135,000
Repayment of shortterm bank loans 180,000}
Drawdown of shortlerm loans payable 1o

NCPG Finance Company Lid 160,000
Repaymenti of shori-erm loans payable to

NCPG Finance Company Lid {160,000 ‘
Drawdown of longterm bark loans 912,436
Repayment of longterm bank loans (436,678) e
Repayment of long-ierm loans payable 1o :

shareholders (294,501}
Drawdown of other long-term loan —
Repayment of other long-erm loan —

—
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12. 5upp|emento| Financial Information (Cont'd)

(d)

fe)

Acguisition of Dalang Shentou

Cash and cash equivalents

inventories and other current assels
Property, plant and equipment

Accounts payable and accrued liabilities

Minority interests

Fair value of net assels

‘000

1,204
8,723
10,278
{205]
(8,000

12,000

As at 30th June 2001, Datang Shentou was still under construction.

Acquisifion of Pingwang Heat and Power

Cash and cash equivalents

Inventories and other current assels
Property, plant and equipment

Accounis payable and accrued liabililies
Loan-term loans

Minority interests

Fair value of net assets

‘000

4,282
3,018
6,647
{1,190]
{2,757
{2,000)

8,000

As at 30th June 2001, Pingwang Heal and Power was still under construction.
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13.

Capital Commitments
As at 30th june 2001, the Company had the following equity investment commitments:

{a) According 1o the Invesiment Agreemenl dated 7th January 2001, for the establishment
of Honghe Power, the Company hos invested in the 15% equity inferes! in Honghe
Power [see Nofe 4 cbove]. According fo the Supplemental Invesiment Agreement
doted 9th May 2001, the Company agreed fo increase its equily inferes! in Honghe
Power from 15% 1o 70%. The investment increase has been approved by the
Company's shareholders’ meeling on 14th August 2001. Honghe Power is o limited
liobility company established in the PRC 1o consiruct and operate Yunnan Honghe

Power Plant [“Honghe Project”} with total invesiment of approximetely Rmb2.7 billion.

{b) On 28th May 2001, the Company entered inlo an Invesiment Agreement to inves! in
55% equily interest in Gansu Datang liancheng Power Generation Company Limited
(“liancheng Power”]. The investment in liancheng Power has been approved by the
Company's shareholders’ meeting on 14th August 2001 . Liancheng Power is o limited
fiability company 1o be established in the PRC fo construct and operale Phase I
Expansion Project of Gansu lioncheng Power Plani with total invesimeni of

opproximately Rmb?2.4 billion.

in addition 1o the above invesiments, the capital commitments in relation to the construction and
renovation of the electric ulility plants of the Company and its subsidiaries as at 30th June 2001

not provided for in the balance sheet were as follows:

‘000

Authorised and contracted for 10,187,513
Authorised but not contracted for 2,565,765
12,753,278

Subsequent events

As stated in Note 13 above, the increase in equity inferest in Honghe Power and the investment
in liancheng Power have been approved by the Company’s shareholders’ meeting on 14th

August 2001, Honghe Power has therefore become the Company's subsidiary.

!-=>
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